Housing Equity Allowance Agreement

(This form is for use when the congregation does not make contributions to a housing equity allowance to the member’s ELCA optional pension plan.  When payments are made to the ELCA optional pension plan, the congregation uses the forms presented by the fund custodians.)

At a properly called meeting of the congregation of ______________________ Lutheran Church held on __________________ and with a quorum present, it was moved, seconded and voted to establish a housing equity allowance for the Rev. ________ with (1) an initial contribution of $______ for the year 20__, and (2) with subsequent contributions to be determined each year thereafter by vote of the congregation.

The conditions of this agreement are as follows:

1.
The annual contribution shall be placed in an interest-bearing account in the name of the congregation.

2.
The Fund shall not be available for use by the congregation or by the pastor except for the purchase of a house by the pastor or the pastor’s spouse.

3.  
The fund shall be paid in full to the pastor or survivors in the event of the pastor’s disability, retirement or death.

4.  
Upon resignation as pastor from this congregation and acceptance of a call to another congregation or organization, the fund balance shall be transferred to the new employer or paid to the pastor, as the pastor may direct.

5.  
The funds shall be payable to the pastor’s estate if there is no surviving spouse.


Signature of an officer of the congregation
Date


Signature of the pastor
Date

